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Investment Management #% & & 3£

=HAFRER (7569 Course Number |7569
HEHE (| MGG Instructor LIN,YIH BEY
b | EEE Course Name |Investment Management
BB  |WHeRAEIEREHE A Department
&7 51 ME Required/Elective|Required
B8 3 Credits 3
AR B EERE A NN NEHEN Approaches to Valuation/Risk and
SATEETERE ST 0 6 B B A T Return--Theory/Estimation of
REPREEFME - AFRMEC EH Discount Rates/Understanding
ARIT - 1R EREFHEEE 2 515% Financial Statements/Estimation of
b EHER R 3. I EHE AR T 4.35CR Cashflows/Estimation of Growth
g 5. BRI ELE T 4T 6.18 B Rates/Market Efficiency--Definition
ESEH TG and Tests/Market Efficiency--The
HEEE Objectives Evidence Dividend Discount
Models/Free Cashflows to Equity
Discount Models/Valuing a Firm--The
Free Cashflows to the Firm Approach
Special Cases in Discounted
Cashflow Valuation/Price-Earnings
Multiples/Price-Book Value
Multiples/Price-Sales Multiples
KEDAF3CBZR, b DL R4 "Huang and Litzenberger (1988):
B fBhE M v 2 Foundations for Financial Economics.
‘Huang and Litzenberger (1988): ‘Mikosch (1998)Elementary
Foundations for Financial stochastic calculus with finance in
Economics.(& KEF&Fr) view,
Bht "Mikosch (1998)Elementary Teaching "Nielsen(1999)Pricing and Hedging
stochastic calculus with finance in Materials of Derivative Securities,
view, (HHFEE) ‘Duffie (2001) Dynamic asset pricing
‘Nielsen(1999)Pricing and Hedging theory 3rd edition.
of Derivative Securities, (5 XKEER)
‘Duffie (2001) Dynamic asset pricing
theory 3rd edition. (& KXBF&FT)
HAF=230%, iK% 30%, ZRHsRiiE 1. Class participation and
40% presentation are very important
factors in the final grading.
RAETE Grading 2. Some comprehensive quizzes are
required in this course.
3.Midterm 30%, Final 30% and Class
participation 40%.
BEME |
AEETEHWEEREESER The primary objective of the course is
BRI EEENEENFCE to discuss ideas in investment
AR, DU TNE S B S S Ry Bl management. | hope that doing this
@z RFERBAREE will help you meet several other
1. Preference Representation objectives, namely,
2. Efficient Frontier (1) Improve your ability to formulate
3. The Arbitrage Approach viable study topics.
4. Stochastic process (2) Improve your understanding of
5. lto’'s Lemma current areas of studying in finance.
. 6. Stochastic Calculus 3) Improve your ability to discuss and
ABNE 7. Martingales Bl gegeree the xork of otfilers.
8. Black-Scholes-Merton Model Contents:
*1. Preference Representation
2. Efficient Frontier
3. The Arbitrage Approach
4. Stochastic process
5. to’s Lemma
6. Stochastic Calculus
7. Martingales
8. Black-Scholes-Merton Model
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