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Ay 4 3 Credits 3
AR B EEARB 4NN EHEN Approaches to Valuation/Risk and
SMTEREEEE S o A6 H B A LT Return—-Theory/Estimation of Discount
P RIS - AR T E Rates/Understanding Financial
WEAIT : 1. ERpREEH 2,58 Statements/Estimation of
SR\ br BEER RN 3. B EEES TS 4. Cashflows/Estimation of Growth
MR 5. H AR HTELF T 54T 6. Rates/Market Efficiency--Definition
BEHEE TGS and Tests/Market Efficiency--The
HEEHE Objectives Evidence Dividend Discount
Models/Free Cashflows to Equity
Discount Models/Valuing a Firm--The
Free Cashflows to the Firm Approach
Special Cases in Discounted
Cashflow Valuation/Price-Earnings
Multiples/Price-Book Value
Multiples/Price-Sales Multiples
reading articles Teaching
L) Materials
FEEESE 60% @ HARERE40% - - Class Presentation and Assignments
SR T ezl 60%; Term paper 40%
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1. BIZEIREE N 1.introductions of joint venture
2 EEfER AR E investment
2 eSS i
BN 3. Bl E B ET Syllabus 2.moral hazard and venture capital
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finance
3.venture capital contracting
4 .empirical studies in venture capital
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