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WEAE L (B RIEER) K R HH& S (FN then to examine the short run when
RERR) - RBEE T EEREE prices are sticky. That is, | begin with
REEE > 4 - RN ETHE - 8% classical models of the economy and
G ~ MERE - DUERAELS IS explain fully the long-run equilibrium
2k 2 — BRI TES) o AREHE B before discussing deviations from
FEEE |/ AT DR —E B 5 AR Objectives  |that equalibrium. The topices are
VETHENRY R o oy PR B PRI RIS emphasized on several issues, such
HIRIE R AT Rk E ERY as: beginning with market clearing
ARG - models makes clearer the link
between macroeconomics and
microeconomics;the classcial
dichotomy permitting the separation
of real and monetary issues, etc.
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My basic strategy when teaching this
course is first to examine the long run
when prices are flexible, and then to
examine the short run when prices
are sticky. That is, | begin with
classical models of the economy and
explain fully the long-run equilibrium
before discussing deviations from
BN that equalibrium. This strategy has Syllabus

several adavantages such
as:beginning with market clearing
models makes clearer the link
between macroeconomics and
microeconomics;the classcial
dichotomy permitting the separation
of real and monetary issues, the long-
run material is easier for
understanding.
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